BENG KUANG MARINE LIMITED
Registration No. 199400196M
(Incorporated in the Republic of Singapore)

w « &« = NOTICE OF ANNUAL GENERAL MEETING

BENG KUANG GROUP

NOTICE IS HEREBY GIVEN that the Annual General Meefing of Beng Kuang Marine Limited (the “Company”) will be held at 55 Shipyard Road, Singapore 628141 on Wednesday, 26 April 2017 at 11.00
a.m., for the purpose of transacting the following businesses:-

AS ORDINARY BUSINESS

1. Toreceive and adopt the Directors’ Statement and the Audited Financial Statements for the financial year ended 31 December 2016 together with the Auditors’ Report thereon. (Resolution 1)

2. Tore-elect Mr Yong Thiam Fook as a Director retiring pursuant fo Regulation 107 of the Company’s Consfitufion. (Resolution 2)
[See Explanatory Note 1]

3. Tore-elect Dr Wong Chiang Yin as a Director retiring pursuant to Regulation 107 of the Company’s Consfitution. (Resolution 3)
[See Explanatory Note 2]

4. Tore-elect Mr Tan Ling Kwok, Philip as a Director refiring pursuant to Regulation 117 of the Company’s Constitution. (Resolution 4)
[See Explanatory Note 3]

5. To approve the payment of Directors’ fees of S$103,900 (2015: S5106,900) for the financial year ended 31 December 2016. (Resolution 5)

6. To re-appoint Messrs Nexia TS Public Accounting Corporation as Auditors of the Company and to authorise the Directors fo fix their remuneration. (Resolution 6)

AS SPECIAL BUSINESS

7. To consider and, if thought fit, to pass the following resolution as Ordinary Resolution, with or without amendments:
Authority to allot and issue shares up to 50 per centum (50%) of issued share capital (Resolution 7)

“That pursuant fo Section 161 of the Companies Act, Cap. 50, and the listing rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”), authority be and is hereby
given to the Directors of the Company to allot and issue shares or convertible securifies from time to time (whether by way of rights, bonus or otherwise) and upon such terms
and conditions and for such purposes and to such person as the Directors may in their absolute discretion deem fit, provided that the aggregate number of shares and convertible
securities issued pursuant to such authority shall not exceed 50 per centum (50%) of the issued share capital of the Company, of which the aggregate number of shares and
convertible securities issued other than on a pro-rata basis fo the existing shareholders of the Company shall not exceed 20 per centum (20%) of the issued share capital of
the Company (the percentage of issued share capital being based on the issued share capital at the time such authority is given after adjusting for new shares arising from the
conversion or exercise of convertible securifies or exercise of share options or vesting of awards outstanding o subsisting at the fime such authority is given and any subsequent
consolidation or subdivision of shares) and, unless revoked or varied by the Company in general meeting, such authority shall continue in force until the conclusion of the next
Annual General Meeting (“AGM”) of the Company or on the date by w¥1ith the next AGM is required hy?uw to be held, whichever is the earlier.”
[See Explanatory Note 4]
8. To consider and, if thought fit, to pass the following resolution as Ordinary Resolution, with or without modification:

Authority to grant awards and to allot and issue shares under BKM Performance Share Plan (Resolution 8)

“That approval be and is hereby given to the Directors to grant awards from time fo time in accordance with the provisions of Beng Kuang Performance Share Plan (“BKM PSP”),

and, pursuant fo Section 161 om\e Ad, to allot and issue from time to time such number of Shares as may be required to be issued pursuant to the vesfing of the awards under

BKM PSP, provided always that the aggregate number of Shares to be allotted and issued pursuant to BKM PSP, when aggregated together with Shares Io%e allotted and issued

pursuant fo any other existing employee share schemes of the Company shall not exceed 15 per cent. of the total number o? issued Shares excluding treasury shares from time

fo time.”

[See Explanatory Note 5]

9. To consider and, if thought fit, to pass the following resolution as Ordinary Resolufion, with or without amendments:

Renewal of Shareholders’ Mandate for Interested Person Transactions (Resolution 9)

“That:

(a)  approval be and is hereby given, for the purposes of Chapter 9 of the Listing Manual of the SGX-ST, for the Company, its subsidiaries and associated companies that are
entities af risk (as that term is used in Chapter 9 of the Listing Manual), or any of them, to enter into any of the transactions falling within the types of interested person
transactions sef out in the addendum to Iﬁis Annual Report dated 10 April 2017 (the “Addendum”) with any party who is of the class of interested persons described
in Addendum provided that such transactions are on normal commercial terms, not prejudicial to the interests of the Company and its minority Shareholders and in
accordance with the review procedures for such interested person transactions (the ”Sﬁureholders' Mandate”);

(b) thtii Shareholders' Mandate shall, unless revoked or varied by the Company in a general meeting, continue in force until the conclusion of the next AGM of the Company;
an

(<) the Directors of the Company be and are hereby authorised to complete and do all such acts and things (including executing all such documents as may be required) as
they may consider expedient or necessary or in the inferests of the Company to give effect to the Shareholders’ Mandate and/or this Resolution.”

[See Explanatory Note 6]

10. To transact any other business that may be properly transacted at an Annual General Meefing.

BY ORDER OF THE BOARD

Wee Woon Hong
Srikanth Rayaprolu
Company Secrefaries

Singapore

10 April 2017

Explanatory Notes:
1. Mr Yong Thiam Fook will, upon re-election as Director of the Company, remain as the Executive Director of the Company. Further information on Mr Yong Thiam Fook can be found in the Annual Report

2. DrWong Chiang Yin will, upon re-election as a Director, remain as an Independent Director of the Company and the Chairman of the Audit Committee and Remuneration Committee and a member of
the Nominating Committee of the Company. He is considered by the Board to be independent for the purposes of Rule 704(8) of the Listing Manual of the SGX-ST. Dr Wong Chiang Yin does not have
any relluﬁonship induding immediate umiry relafionship between himself and the Directors, the Company and its 10% shareholders. Further information on Dr Wong Chiang Yin can be found in the
Annual Report 2016.

3. MrTan Ling Kwok, Philip will, upon re-election as a Director, remain as the Non-Execufive Director of the Company and a member of the Audit Committee, Nominating Committee and Remuneration
Committee of the Company. He is considered by the Board to be non-independent for the purposes of Rule 704(8) of the Listing Manual of the SGX-ST. Further information on Mr Tan Ling Kwok, Philip
can be found in the Annual Report 2016.

4. The proposed Ordinary Resolution 7, if passed, will authorise the Directors of the Company to issue shares up to 50% of the Company’s issued share capital, with an aggregate sub-limit of 20% of the
Company's share capital for any issue o? shares not made on a pro-rata basis to shureﬁul ers of the Company.

5. The proposed Ordinary Resolufion 8, if passed, will empower the Directors to offer and grant awards under BKM PSP (s from time to fime amended, modified or supplemented), which was approved
at the extraordinary general meetin or the Company on 27 April 2009, and to allot ung issue shares in the capital of the Company, pursuant fo the vesting of the awards under BKM PSP provided that
the aggregate numler of Shares to ge issued under BKM PSP, when aggregated with Shares to be issued under any other exisfing sﬁnre schemes of the Company, does not exceed 15 per cent. of the
tofal numEer of issued Shares excluding treasury shares of the Company for the time being.

6. The proposed Ordinary Resolution 9, if passed, will authorise the interested person transactions as described in the Addendum and recurring in the year and will empower the Directors of the Company,
from the date of this Annual General Meeting unfil the date the next Annual General Meefing is to be held or is required by law to be held, whichever is the earlier, fo do all acts necessary to give effect
to the Shareholders' Mandate. The rutionulegor and categories of interested person transactions pursuant to the Shareholders’ Mandate are sef out in greater defail in the Addendum accompanying this
Notice.

Notes:

(i) A member of the Company entitled to attend and vote at the above Meeting may appoint not more than two (2) proxies to attend and vote instead of him.

(ii) \d‘hire a member appoints fwo (2) proxies, he shall specify the proportion of his shareholding o be represented by each proxy in the instrument appointing the proxies. A proxy need not be a member
of the Company.

(iii) Intermediaries such as banks and capital markets services licence holders which provide custodial services and are members of the Company may appoint more than two proxies provided that each
mey is appointed fo exercise the rights attached to different shares held by the member. Where such member appoints more than two (2) proxies, the number and class of shares to be represented

y each proxy must be stated.

(iv) If the member is a corporation, the instrument appointing the proxy must be under seal or the hand of an officer or attorney duly authorised.

(v) T|l1)e instrument appointing a proxy must be deposited at the registered office of the Company at 55 Shipyard Road, Singapore 628141, not less than 48 hours before the time appointed for holding the
above Meefing.

(vi) A depositor's name must appear on the Depository Register maintained by The Central Depository (Pte) Limited as at 72 hours before the time fixed for holding the above Meeting in order for the
Depositor to be entitled to attend and vote at the above Meeting.

Personal data privacy:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Annual General Meefing and/or any adjournment thereof, a member of the Company (i)

consents fo the collection, use and disclosure of I¥ue member's ung its proxy(ies)’s or representative’s personal data by the Company (or its agents) for the purpose of the processing and administration by the

Company (or its agents) of proxies and representatives appointed for the Annual General Meefing (induding any u!]ournmem thereof) ung the preparation and compilation of the attendance lists, minutes

and other documents relating to the Annual General Meeting (including any adjournment thereof), and in order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations

and/or guidelines (collecﬁvjy, the “Purposes”), (ii) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the Company (or its agents), the
member has obtained the prior express consent of such proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/
or representative(s) for the Purposes, (iii) undertakes Iﬂut t]:e member will only use the personal data of such proxy(ies) and/or representative(s) for the Purposes; and (iv) agrees that the member will
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty. Your and your proxy and/or representative’s personal
data may be disclosed or transferred by the Company to its subsidiaries, its share registrar and/or other agents or bodies for any of the Purposes, and refained for such period as may be necessary for the
Company’s verification and record purposes.




