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Description

Further to the announcement made on 17 May 2007 in relation to the Proposed Acquisition, the Board of
Directors of Beng Kuang Marine Limited (the Company) is pleased to announce that the Proposed
Acquisition was completed today, pursuant to which 14,157,600 ordinary shares representing
approximately 51% shareholding interests in the capital of Water and Environmental Technologies (WET)
Pte Ltd were transferred to the Company.
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