
 

BENG KUANG MARINE LIMITED 

(Company Registration No. 199400196M)  

(Incorporated in Singapore)  

(the “Company”)  

  

  

MINUTES OF ANNUAL GENERAL MEETING  

 

PLACE  :  2 Venture Drive #09-22, Vision Exchange, Singapore 

608526 

      

DATE  :  Wednesday, 15 April 2026  

      

TIME  :  3.00 p.m.  

      

PRESENT  : As set out in the attendance records maintained by the 

Company. 

     

IN ATTENDANCE                                  : As set out in the attendance records maintained by the 

Company. 

      

CHAIRMAN OF THE MEETING  :  Mr. Chua Beng Yong 

 

 

INTRODUCTION  

  

Mr. Chua Beng Yong (“Chairman”), being the Chairman of the Board of Directors (“Board”), presided as 

the Chairman of the Board of the Annual General Meeting of the Company, and welcomed all 

shareholders, corporate representatives and proxies present at the AGM.  

 

INTRODUCTION OF BOARD OF DIRECTORS  

  

The Chairman proceeded to introduce the Board members, the Company Secretary and Chief Financial 

Officer who were in attendance with him at this AGM.  

 

Subsequently, at the request of the Chairman, the Company Secretary, Ms Shirley Tan read the meeting 

proceedings on behalf of the Chairman.  

  

QUORUM  

  

The Annual General Meeting (“AGM” or “Meeting”) was declared open at 3.00 p.m. upon confirmation 

by the Company Secretary that the quorum necessary for a general meeting as set out in the 

Constitution was present.  

  

NOTICE  

  

With the consent of the AGM, the Notice convening the AGM was taken as read. Proxy forms lodged had 

been checked and found to be in order.  

  

QUESTIONS FROM SHAREHOLDERS  

  

As mentioned in the Notice of this AGM dated 30 March 2026, shareholders were able to submit 

questions relating to the resolutions to be tabled for approval at the AGM prior to the Meeting. As at 

the cut-off date for submission of questions, no question was received by the Company prior to the 

AGM.  
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VOTING BY POLL  

  

Shareholders were informed that all resolutions to be tabled at the AGM would be voted upon by way 

of poll as required under the Listing Manual of the Singapore Exchange Securities Trading Limited 

(“SGX-ST”).  

  

The poll on each resolution would be conducted after the formalities of the AGM.  

  

B.A.C.S Private Limited. had been appointed as the Polling Agent and Gong Corporate Services Pte Ltd 

as the Scrutineer.   

 

PRESENTATION BY CHIEF EXECUTIVE OFFICER  

 

At the invitation of the Chairman, the Chief Executive Officer of the Company, Yong Jiunn Run gave his 

presentation on non-deal roadshow, details of which are attached in Annexure 1.  

 

ORDINARY BUSINESSES: 

  

1. DIRECTORS’ STATEMENT AND THE AUDITED FINANCIAL STATEMENTS OF THE 

COMPANY AND OF THE GROUP FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 

2025 TOGETHER WITH THE INDEPENDENT AUDITOR’S REPORT THEREON – 

RESOLUTION 1 

  

 The Meeting proceeded to receive and adopt the Directors’ Statement and the Audited 

Financial Statements of the Company and of the Group for the financial year ended 31 

December 2025 together with the Independent Auditor’s Report (“Audited Financial 

Statements”).  

  

On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution, and the management responded to the 

following questions received from a shareholder:- 

 

Question 1  

 

Page 80 of the 2025 Annual Report indicates that revenue from the infrastructure engineering 

segment in Singapore decreased significantly, falling from S$23,385,948 in 2024 to 

S$12,006,623 in 2025. What factors led to this decline? 

 

Company’s response  

 

In 2024, the majority of the Company’s business was centered on FPSO projects, including 

carryover work executed in Singapore. While operations had previously been primarily 

offshore-focused, the year saw a continued shift in new-build activities from China to 

Singapore. Management supported this transition by providing testing and commissioning 

services, including consultancy, technical support, and project management. Although these 

contracts span both regions, the components are ultimately transported to Singapore for final 

assembly, integration, and delivery, which includes comprehensive testing and commissioning 

works. Beyond the assembly and delivery phase, the Company remains actively involved by 

supporting the vessels during sail-away and subsequent deployment. 

 

Question 2 

 

Page 6 of the 2025 Annual Report indicates that the revenue decrease in the IE segment was 

largely due to contract execution delays within the Offshore Asset Integrity business, 

specifically regarding the Group’s West Africa operations. Could you provide an update on the 

current progress of the West Africa operations? 
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Company’s response 

 

Management reported that the contract is in the execution phase. As the FPSO owner 

prioritizes multi-disciplinary contractors for its annual CAPEX maintenance budget, the 

Company is focused on strategic upskilling. This expanded service scope increases the 

Company’s value proposition and improves the likelihood of being retained by the owner. 

 

Question 3 

 

Who is responsible for overseeing safety within the FPSO segment? 

 

Company’s response 

 

In addition to the primary operators (our customers), who enforce stringent safety policies to 

ensure compliance with international regulations (such as IMO and ISO standards) and global 

frameworks (e.g., OPITO), the Company has implemented its own rigorous safety measures. 

A dedicated Safety Officer has been appointed to oversee safety within the FPSO segment. 

Given the strict regulatory environment, the Company has maintained a zero-accident record, 

with the safety of its personnel remaining Management’s top priority. 

 

Question 4 

 

Page 98 of the 2025 Annual Report indicates that 'Property, Plant and Equipment' recorded 

additions of approximately S$3.34 million for leasehold buildings. Could you clarify which 

specific leasehold building this addition pertains to? 

 

Company’s response 

 

The additions of approximately S$3.34 million for leasehold buildings relate to lease renewals, 

which comprise the rental of office spaces and dormitories. 

 

Question 5  

 

Page 139 of the 2025 Annual Report indicates that on 6 March 2026, the Company entered 

into a joint venture agreement with Epsilion Navigation Pte. Ltd. to establish Offshore 

Collective Pte. Ltd., with each party holding a 50% equity interest. Given that the joint venture 

will be engaged in the investment and management of marine assets in the offshore energy 

sector, could management clarify what types of marine assets are planned for investment and 

the total CAPEX budgeted for this venture? 

 

Company’s response 

 

The Company expects the initial CAPEX for this joint venture to be modest. Management 

intends to invest in one or two vessels; leveraging its existing expertise in offshore freight and 

bare-boat chartering management, the Company plans to oversee the construction process 

efficiently, followed by chartering and an eventual strategic sale. By securing firm charter rates 

during the startup phase, the partnership is expected to be both cost-effective and 

operationally efficient. 

 

There being no further questions from the shareholders, on behalf of the Chairman of the 

Meeting, the Company Secretary proposed the following motion for Resolution 1 to be put 

vote: 

 

 

 

 

  



BENG KUANG MARINE LIMITED  Page 4 of 14  

Minutes of Annual General Meeting held on 15 April 2026     

  
 “RESOLVED: 

 

That the Directors’ Statement and the Audited Financial Statements of the Company and of 

the Group for the financial year ended 31 December 2025 together with the Independent 

Auditor’s Report be and are hereby received and adopted.” 

  

2.  PAYMENT OF A FIRST AND FINAL TAX EXEMPT (ONE-TIER) DIVIDEND – RESOLUTION 

2 

  

 Resolution 2 was to declare and approve the payment of a first and final tax exempt (one-tier) 

dividend of S$0.006 per ordinary share in respect of the financial year ended 31 December 

2025. 

  

On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution, and the management responded to the 

following questions received from a shareholder:- 

 

Question 1  

 

Does the Company have a formal dividend policy in place? Furthermore, how was the first 

and final tax-exempt (one-tier) dividend of S$0.006 per ordinary share determined? What are 

the administrative and processing costs associated with the dividend declaration? If the 

Company wishes to preserve cash, has it considered a scrip dividend scheme? This could 

signal confidence to the market and potentially support the share price while allowing 

shareholders to increase their stake. 

 

Company’s response 

 

The scrip dividend scheme was offered in the previous year, the low take-up rate and high 

implementation costs rendered the exercise less than ideal. Currently, the Company does not 

adopt a fixed dividend policy. Instead, the Board determines dividend payouts on a 

discretionary basis, taking into account current profitability, working capital requirements, and 

the Company’s expansion plans. 

 

 There being no further questions from the shareholders, on behalf of the Chairman of the 

Meeting, the Company Secretary proposed the following motion for Resolution 2 to be put 

vote: 

  

 “RESOLVED: 

 

That the payment of a first and final tax exempt (one-tier) dividend of S$0.006 per ordinary 

share in respect of the financial year ended 31 December 2025, be and is hereby approved.” 

  

3.  RE-ELECTION OF MR. CHUA BENG YONG AS A DIRECTOR – RESOLUTION 3  

  

 As Resolution 3 dealt with the re-election of the Chairman as a Director of the Company, the 

Chairman had requested Mr. Low Wee Siong (“Mr. Low”) to take over the Chairmanship for 

this resolution. The Company Secretary had continued to read the proceedings for this 

resolution on behalf of Mr. Low.   

 

Resolution 3 dealt with the re-election of the Director, Mr. Chua Beng Yong (“Mr. Chua”) as a 

Director of the Company. Mr. Chua, who was retiring as a Director of the Company in 

accordance with Regulation 115 of the Company’s Constitution, had signified his consent to 

continue in office.  

   

On behalf of Mr. Low, the Company Secretary invited the shareholders to raise any questions 

in relation to the resolution.    
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 There being no questions from the shareholders, on behalf of Mr Low, the Company Secretary 

proposed the following motion for Resolution 3 to be put to vote:  

  

 “RESOLVED: 

 

That Mr. Chua, who retired from office in accordance with Regulation 115 of the Constitution 

of the Company, and being eligible, offered himself for re-election, be and is hereby re-elected 

as a Director of the Company. 

   

 Mr. Chua will, upon re-election as a Director of the Company, will continue to serve as the 

Executive Chairman of the Company.” 

 

Mr. Low thereafter passed the chairmanship back to the Chairman.  

  

4.  RE-ELECTION OF MR. YEE CHIA HSING AS A DIRECTOR – RESOLUTION 4  

  

 Resolution 4 dealt with the re-election of the Director, Mr. Yee Chia Hsing (“Mr. Yee”) as a 

Director of the Company. Mr. Yee, who was retiring as a Director of the Company in 

accordance with Regulation 115 of the Company’s Constitution, had signified his consent to 

continue in office.  

 

The Chairman invited the shareholders to raise any questions in relation to the resolution.    

   

 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, 

the Company Secretary proposed the following motion for Resolution 4 to be put to vote:  

   

 “RESOLVED: 

 

That Mr. Yee, who retired from office in accordance with Regulation 115 of the Constitution of 

the Company, and being eligible, offered himself for re-election, be and is hereby re-elected 

as a Director of the Company.  

   

 Mr. Yee will, upon re-election as a Director of the Company, continue to serve as Independent 
Director of the Company, Chairman of the Nominating Committee and a member of the Audit 
Committee and the Remuneration Committee and will be considered independent pursuant to 
Rule 704(8) of the Listing Manual of the SGX-ST.” 

  

5. DIRECTORS’ FEES OF S$164,000 (FY2024: S$164,000) FOR THE FINANCIAL YEAR 

ENDING 31 DECEMBER 2025 – RESOLUTION 5 

  

 The Board had recommended the payment of Directors’ fees of S$164,000.00 to Non-

Executive and Independent Directors, for the financial year ending 31 December 2025.   

  

On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution, and the management responded to the 

following questions received from a shareholder:- 

 

Question 1  

 

Do the Directors’ fees of S$164,000 for the financial year ending 31 December 2025 include 

the fees of Executive Directors? 

 

Company’s response 

 

The Directors’ fees of S$164,000 for the financial year ending 31 December 2025 are only for 

the Independent Directors. 
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 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, 

the Company Secretary proposed the following motion for Resolution 5 to be put to vote:  

  

 “RESOLVED: 

 

That the payment of Directors’ fees of S$164,000 for the financial year ending 31 December 

2025, be and is approved.” 

  

6. RE-APPOINTMENT OF MESSRS CLA GLOBAL TS PUBLIC ACCOUNTING 

CORPORATION AS AUDITORS OF THE COMPANY AND TO AUTHORISE THE 

DIRECTORS TO FIX THEIR REMUNERATION – RESOLUTION 6  

  

 Resolution 6 was to approve the re-appointment of Messrs CLA Global TS Public Accounting 

Corporation as auditors of the Company and to authorise the Directors to fix their 

remuneration. The Meeting was informed that Messrs CLA Global TS Public Accounting 

Corporation have expressed their willingness to continue in office.  

  

 On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution.    

  

 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, 

the Company Secretary proposed the following motion for Resolution 6 to be put to vote: 

  

 “RESOLVED: 

 

That Messrs CLA Global TS Public Accounting Corporation, who have expressed their 

willingness to continue in office, be and is hereby re-appointed as auditors of the Company 

until the conclusion of the next AGM at a fee to be agreed by the Directors and Messrs CLA 

Global TS Public Accounting Corporation be approved.” 

  

SPECIAL BUSINESS:  

  

1.  AUTHORITY TO ALLOT AND ISSUE SHARES – RESOLUTION 7 

  

 Resolution 7 was to seek shareholders’ approval for granting authority to the Directors to allot 

and issue shares in the capital of the Company pursuant to the provisions of Section 161 of 

the Companies Act 1967 and the Listing Manual of SGX-ST. 

 

The full text of the resolution was set out in the Notice of AGM dated 30 March 2026. 

 

On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution.    

   

 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, 

the Company Secretary proposed the following motion for Resolution 7 to be put to vote: 

   

 “RESOLVED: 

 

That pursuant to Section 161 of the Companies Act 1967, and the listing rules of the Singapore 

Exchange Securities Trading Limited (“SGX-ST”), authority be and is hereby given to the 

Directors of the Company to allot and issue shares or convertible securities from time to time 

(whether by way of rights, bonus or otherwise) and upon such terms and conditions and for 

such purposes and to such person as the Directors may in their absolute discretion deem fit, 

provided that the aggregate number of shares and convertible securities issued pursuant to 

such authority shall not exceed 50 per centum (50%) of the issued share capital (excluding 

treasury shares and subsidiary holdings) of the Company, of which the aggregate number of 

shares and convertible securities issued other than on a pro-rata basis to the existing 
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shareholders of the Company shall not exceed 20 per centum (20%) of the issued share 

capital (excluding treasury shares and subsidiary holdings) of the Company (the percentage 

of issued share capital being based on the issued share capital (excluding treasury shares 

and subsidiary holdings) at the time such authority is given after adjusting for (i) new shares 

arising from the conversion or exercise of convertible securities which were issued and 

outstanding or subsisting at the time this Resolution is passed or (ii) new shares arising from 

the exercise of share options or vesting of awards which were issued and outstanding or 

subsisting at the time this Resolution is passed, provided the options or awards were granted 

in compliance with Part VIII of Chapter 8 of the Listing Manual of the SGX-ST and (iii) any 

subsequent consolidation or subdivision of shares) and, unless revoked or varied by the 

Company in general meeting, such authority shall continue in force until the conclusion of the 

next Annual General Meeting (“AGM”) of the Company or on the date by which the next AGM 

is required by law to be held, whichever is the earlier.” 

  

2. AUTHORITY TO ISSUE SHARES UNDER EMPLOYEE SHARE OPTION SCHEME (“ESOS”) 

– RESOLUTION 8  

  

 Resolution 8 was to seek shareholders’ approval for granting authority to the Directors to allot 

and issue shares in the capital of the Company under the ESOS. 

   

 The full text of the resolution was set out in the Notice of AGM dated 30 March 2026. 

  

The Directors and their associates and other persons who are shareholders and who are eligible 

to participate in the ESOS should abstain from voting on these resolutions.  

 

On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution.    

 

There being no questions from the shareholders, on behalf of the Chairman of the Meeting, the 

Company Secretary proposed the following motion for Resolution 8 to be put to vote: 

 

 “RESOLVED: 

 

That pursuant to Section 161 of the Companies Act, the Directors of the Company be authorised 

and empowered to offer and grant options under the ESOS and to allot and issue from time to 

time such number of Shares as may be required to be issued pursuant to the exercise of options 

granted by the Company under the ESOS, whether granted during the subsistence of this 

authority or otherwise, provided always that the aggregate number of Shares to be allotted and 

issued pursuant to the ESOS, the PSP (as defined below) and such other share-based incentive 

scheme collectively shall not exceed 15% of the total number of issued Shares (excluding 

treasury shares and subsidiary holdings) from time to time and that such authority shall, unless 

revoked or varied by the Company in a general meeting, continue in force until the conclusion of 

the next AGM of the Company or the date by which the next AGM of the Company is required by 

law to be held, whichever is earlier.” 

  

3. AUTHORITY TO ISSUE SHARES UNDER THE PERFORMANCE SHARE PLAN (“PSP”) – 

RESOLUTION 9 

  

 Resolution 9 was to seek shareholders’ approval for granting authority to the Directors to allot 

and issue shares under the PSP. 

 

The full text of the resolution was set out in the Notice of AGM dated 30 March 2026. 

 

The Directors and their associates and other persons who are shareholders and who are eligible 

to participate in the PSP should abstain from voting on these resolutions.  
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On behalf of the Chairman of the Meeting, the Company Secretary invited the shareholders to 

raise any questions in relation to the resolution.    

  

 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, the 

Company Secretary proposed the following motion for Resolution 9 to be put to vote: 

  

 “RESOLVED: 

 

That pursuant to Section 161 of the Companies Act, the Directors of the Company be authorised 

and empowered to offer and grant awards pursuant to the PSP and to allot and issue from time 

to time such number of Shares as may be required to be issued pursuant to the vesting of awards 

under the PSP, provided always that the aggregate number of Shares to be allotted and issued 

pursuant to the ESOS, the PSP and such other share-based incentive scheme collectively shall 

not exceed 15% of the total number of issued Shares (excluding treasury shares and subsidiary 

holdings) from time to time and that such authority shall, unless revoked or varied by the 

Company in a general meeting, continue in force until the conclusion of the next AGM of the 

Company or the date by which the next AGM of the Company is required by law to be held, 

whichever is earlier.” 

  

4. RENEWAL OF SHARE BUYBACK MANDATE – RESOLUTION 10  

  

 Resolution 10 was to renew the Share Buyback Mandate. 

 

The full text of the resolution was set out in the Notice of AGM dated 30 March 2026. 

 

The Chairman of the Meeting invited the shareholders to raise any questions in relation to the 

resolution.    

  

 There being no questions from the shareholders, on behalf of the Chairman of the Meeting, the 

Company Secretary proposed the following motion for Resolution 10 to be put to vote: 

  

 “RESOLVED: 

 

That: 

  

 (a) for the purposes of Sections 76C and 76E of the Companies Act 1967 (the “Companies 

Act”), the exercise by the Directors of the Company of all the powers of the Company to 

purchase or otherwise acquire ordinary shares (“Shares”) in the issued share capital of 

the Company not exceeding in aggregate the Maximum Buyback Shares (as hereafter 

defined), at such price or prices as may be determined by the Directors of the Company 

from time to time up to the Maximum Price (as hereafter defined), whether by way of:  

 

  (i) on-market purchases (each a “Market Purchase”), transacted on the Singapore 

Exchange Securities Trading Limited (“SGX- ST”) or any other securities exchange 

on which the Shares may for the time being be listed and quoted, through one or 

more duly licensed stockbrokers appointed by the Company for the purpose; 

and/or 

    

  (ii) off-market purchases (each an “Off-Market Purchase”) effected otherwise than 

on the SGX-ST in accordance with an “equal access scheme” as defined in Section 

76C of the Companies Act, 

    

  and otherwise in accordance with all other laws, regulations and rules of the SGX-ST as 

may for the time being be applicable, be and is hereby authorised and approved generally 

and unconditionally (the “Share Buyback Mandate”); 
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 (b) the authority conferred on the Directors of the Company pursuant to the Share Buyback 

Mandate may be exercised by the Directors of the Company at any time and from time 

to time during the period commencing from the passing of this Resolution and expiring 

on the earliest of: 

  

  (i) the conclusion of the next AGM of the Company following the passing of this 

Resolution or the date by which such AGM is required by law to be held; 

    

  (ii) the date on which the purchase or acquisition of Shares have been carried out to 

the full extent of the Share Buyback Mandate; or 

    

  (iii) the date on which the authority conferred by the Share Buyback Mandate is varied 

or revoked by an ordinary resolution of shareholders of the Company in general 

meeting. 

    

 (c) In this Resolution: 

   

  “Maximum Buyback Shares” means the number of Shares representing 10% of the total 

number of issued Shares (excluding treasury shares and subsidiary holdings) of the 

Company as at the date of the passing of this Resolution, unless the Company has 

reduced its share capital in accordance with the applicable provisions of the Companies 

Act, at any time during the Relevant Period (as defined hereinafter), in which event the 

total number of issued Shares of the Company shall be taken to be the total number of 

issued Shares as altered (excluding any treasury shares and subsidiary holdings held by 

the Company); 

   

  “Relevant Period” means the period commencing from the date of the passing of this 

Resolution and expiring on the date on which the earliest of the date the next AGM of the 

Company is held or is required by law to be held, or it is varied or revoked by the Company 

in general meeting (if so varied or revoked to the next AGM), or the date on which 

purchases and acquisitions of Shares pursuant to Share Buyback Mandate are carried 

out to the full extent mandated, whichever is the earlier; and 

   

  “Maximum Price” in relation to a Share to be purchased, means an amount (excluding 

brokerage, commissions, stamp duties, applicable goods and services tax and other 

related expenses) not exceeding: 

   

  (i) in the case of a Market Purchase: 105% of the Average Closing Price; and 

    

  (ii) in the case of an Off-Market Purchase: 120% of the Average Closing Price, where: 

    

  “Average Closing Price” is the average of the closing market prices of a Share over the 

last five (5) Market Days, on which transactions in the Shares were recorded, immediately 

preceding the date of the Market Purchase by the Company or, as the case may be, the 

date of the making of the offer pursuant to the Off-Market Purchase, and deemed to be 

adjusted for any corporate action that occurs after such five-day market period; 

   

  “day of the making of the offer” means the date on which the Company announces its 

intention to make an offer for the purchase or acquisition of Shares from shareholders of 

the Company stating the purchase price (which shall not be more than the Maximum 

Price calculated on the foregoing basis) for each Share and the relevant terms of the 

equal access scheme for effecting the Off-Market Purchase; and 

   

  “Market Day” means a day on which the SGX-ST is open for trading in securities; and 
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 (d) the Directors of the Company be and are hereby authorised to complete and do all such 

acts and things (including executing such documents as may be required) as they may 

consider expedient or necessary to give effect to the transactions contemplated by this 

Resolution. 

  

CONDUCT OF POLL 

 

The Scrutineer was invited to brief the shareholders on the formalities of conducting the poll. Thereafter, 

the Chairman of the Meeting invited shareholders to cast their votes. He then informed the Meeting that 

the scrutineer would proceed to count the votes. As such, the AGM was adjourned at 3:55 p.m. for the 

vote counting and verification. 
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BENG KUANG MARINE LIMITED  Page 11 of 14  

Minutes of Annual General Meeting held on 15 April 2026     

  
RESULTS OF ANNUAL GENERAL MEETING  

  

The AGM was resumed at 4:12 p.m. and the results of the poll were announced as follows:   

  

Ordinary 

Resolution   

Total number 
of shares 

represented 
by votes for 
and against 
the relevant 
resolution 

For Against 

Results Number of 
shares 

As a 
percentage 

of total 
number of 
votes for 

the 
resolution 

(%) 

Number of 
shares 

As a 
percentage 

of total 
number of 

votes 
against the 
resolution 

(%) 

AS ORDINARY BUSINESS     

Resolution 1  

  

To receive and 

adopt the 

Directors’ 

Statement and 

the Audited 

Financial 

Statements for 

the financial 

year ended 31 

December 2025 

together with 

the Independent 

Auditor’s Report 

thereon.  

  

99,766,260 99,766,260 100.00 0 0.00 Carried 

Resolution 2  

  

To approve the 
payment of a 
first and final 
tax exempt 
(one-tier) 
dividend of 
S$0.006 per 
ordinary share 
in respect of 
financial year 
ended 31 
December 
2025.   
 

99,766,260 99,766,260 100.00 0 0.00 Carried 
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Ordinary 
Resolution 

Total number 
of shares 

represented 
by votes for 
and against 
the relevant 
resolution 

For Against 

Results Number of 
shares 

As a 
percentage 

of total 
number of 
votes for 

the 
resolution 

(%) 

Number of 
shares 

As a 
percentage 

of total 
number of 

votes 
against the 
resolution 

(%) 

AS ORDINARY BUSINESS 

Resolution 3  

  

To re-elect Mr. 
Chua Beng 

Yong, a 

Director retiring 

pursuant to 

Regulation 115 

of the 
Company’s 

Constitution. 

 

99,766,260 99,766,260 100.00 0 0.00 Carried 

Resolution 4  

  

To re-elect Mr. 
Yee Chia 

Hsing, a 

Director retiring 

pursuant to 

Regulation 115 

of the 
Company’s 

Constitution. 

 

99,766,260 92,835,660 93.05 6,930,600 6.95 Carried 

Resolution 5 

  

To approve the 

payment of 

Directors’ fees 
of S$164,000 

(FY2024: 

S$164,000) for 

the financial 

year ended 31 

December 
2025. 

 

99,766,260 99,766,260 100.00 0 0.00 Carried 
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Ordinary 
Resolution   

Total number 
of shares 

represented 
by votes for 
and against 
the relevant 
resolution 

For Against 

Results Number of 
shares 

As a 
percentage 

of total 
number of 
votes for 

the 
resolution 

(%) 

Number of 
shares 

As a 
percentage 

of total 
number of 

votes 
against the 
resolution 

(%) 

AS ORDINARY BUSINESS 

Resolution 6  

  

To re-appoint 
Messrs CLA 

Global TS 

Public 

Accounting 

Corporation 

as auditors of 
the Company 

and to 

authorise the 

Directors to fix 

its 
remuneration. 

 

99,766,260 99,766,260 100.00 0 0.00 Carried 

AS SPECIAL BUSINESS 

Resolution 7  

  

Authority to 

allot and issue 

shares.  

 

99,766,260 92,479,460 92.7 7,286,800 7.3 Carried 

Resolution 8 

 

Authority to 

allot and 

issue new 

shares under 

the 

Employee 

Share Option 

Scheme 

(“ESOS”). 

 

56,674,040 42,456,640 74.91 14,217,400 25.09 Carried 
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Ordinary 

Resolution   

Total number 
of shares 

represented 
by votes for 
and against 
the relevant 
resolution  

For Against 

Results Number of 

shares 

As a 

percentage 

of total 

number of 

votes for 

the 

resolution 

(%) 

Number of 

shares 

As a 
percentage 

of total 
number of 

votes 
against the 
resolution 

(%) 

AS SPECIAL BUSINESS 

Resolution 9 

 

Authority to 

allot and issue 

shares under 

the 

Performance 

Share Plan 

(“PSP”). 

 

56,674,040 42,456,640 74.91 14,217,400 25.09 Carried 

Resolution 10 

 

Renewal of 

Share 

Buyback 

Mandate. 

 

99,766,260 99,739,260 99.97 27,000 0.03 Carried 

 

Based on the above poll results, the Chairman of the Meeting declared that all resolutions had been 

passed at the AGM.  

 

CONCLUSION  

  

There being no other business to transact, the Chairman of the Meeting declared the AGM of the 

Company closed at 4:15 p.m. and thanked everyone for their attendance.  

 

 

CONFIRMED AS A TRUE RECORD OF PROCEEDINGS HELD  

  

  

  

  

CHUA BENG YONG 

CHAIRMAN OF THE MEETING  

 

 

 

 


