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Description

Further to the announcement made on 2 July 2007, the Board of Directors of Beng Kuang Marine Limited
is pleased to announce that the transfer by its subsidiary, Water and Environmental Technologies (WET)
Pte. Ltd., of 25,045 ordinary shares in the capital of NewEarth Pte. Ltd. to Tuas Power Ltd was completed
today. Further, 225,390 new ordinary shares in NewEarth Pte. Ltd. were allotted to Tuas Power Ltd. 

Pursuant to the above, the equity interest of Water and Environmental Technologies (WET) Pte. Ltd. in the
capital of NewEarth Pte. Ltd. decreased from 100% to 40%. 
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