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USE OF PROCEEDS FROM PLACEMENT

Description

Further to the announcement made on 9 February 2007 in relation to the completion of the placement of
up to 12,000,000 new ordinary shares in the capital of the Company (the Placement), the Board of
Directors of Beng Kuang Marine Limited (the Company) is pleased to announce that out of the net
proceeds from the Placement amounting to approximately S$4,370,000, approximately S$1.87 million has
been utilised for the payment of acquisition of land in Batam, Indonesia, approximately S$1.5 million has
been utilised for the payment of the acquisition of 14,157,600 ordinary shares in the capital of Water and
Environmental Technologies (WET) Pte Ltd and the balance of S$1.0 million has been disbursed for working
capital purposes.
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